Me:xaaHeH A0KIa] 3a AeiiHocTTa HA ,,BATA
Mmu Xoagunre” AJl
3a BTOpO TpuMeceuue Ha 2018 r., cvraacHo
41,1000, ai. 4 or 3TMILIK

1. Uadopmanusa 3a BaskHH CHOHTHSA, HACTHIHJIH
npes TpHMece4YHeTo H ¢ HATPYNBaHe 0T HAYAJIOTO
Ha (PHHAHCOBATA rOJAMHA /10 KPasi HA CbOTBETHOTO
TpHMece4He.

Ilpe3 oTueTHHS MepHOI He ca HACTBLIMIM 3HAYMMH
CHOMTHA.

1.1. Ilpano6ueane na JIMA.
3a nepuoma 01.01.2018
JIPY’KECTBOTO He e
MaTepHaJH| aKTHBH.

r. — 30.06.2018 .
npuaoObuI0  ABIrOTpaiitHu

1.2. Pe3yaTaTh oT ocHOBHA AefiHOCT
3a nepuoma 01.01.2018 r. — 30.06.2018 r. Ha

MHIMBHIyajlHa  OCHOBAa  JIPY;KECTBOTO He €
peanu3upano Npuxoj OT NpoakOH.
HApysKecTBOTO €  aKyMyJupajo pa3Xoad  OT

obuuaiiHaTa IeHOCT B pazMep Ha © XM/ IM JieBa.

2. Undopmanus 3a CKIWYEHHTE FOJIEMH CICIKH
MeJKTY CEbLP3aHH JIHIA.

3a nepuoaa 01.01.2018 r. — 30.06.2018 r. ,Bwura
Mu Xonaunrc” AJl He e CKIFOYBANO FOIEMH CHETKH
CbC CBBP3aHM JHMLA, W3KIIOYBAHKMA CHEKA OT
obuualiHa cTonaHcKka JeHHOCT.

3. Packoge, cBBp3aHA ¢ AefinocTTa Ha ,Bura Mu
Xonmuure” AJl

PuckoBere, noMecTeHH B Ta3H TOYKA, ca CBbP3aHH C
neiiHocTTa Ha ,,Buta Mu Xongunre™ A/l

BB3MOXKHO ¢ ObJeiUTe pe3yaTaTH OT AeHHOCTTa Ha
€MHTEHTa Ja Ce pasluyaBaT OT 3aJI0KEHHTE B
ITpocnekTa MPOTHO3HH PE3YATATH MOJ BIWSHHE Ha
puckoBuTe dakropu, nocoueHu B IIpocrekra. B
pe3ysiTaT Ha TOBAa € Bb3MOIKHO WHBECTHTOPMTE [a
3ary0sT 4YacTUYHO WITH U3LAN0 CBOWTE WHBECTHLUH,
.Buta Mu Xonauurc” AJl e wu3I0KEHO Ha
cneunduunu puckope. Te oT cBos cTpaHa OKa3BaT
BJIMSHUE KaKTO WHAMBUIyallHO, Taka M KaTo Habop
ot ¢axropu. Hsaxon oT puckoBere, mpen KOUTO €
usnpaBeHo  [pyxectBoro  Morat ga  Obaar
OrpaHWYeHH, W TeXHWTe TOCIeacTBUA Oa Obaar
CMEK4YEeHHM, J0KATO OPYrH ca M3BBbH KOHTpojia W
Bb3MOJKHOCTTA Ha  JIpY’KECTBOTO 3a  TAXH{TO,

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the second quarter of 2018, according Art. 1000,
paragraph 4 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2018 — 30.06.2018, the company
has not acquired any tangible  assets.

1.2.  Results from  operating activities
For the period 01.01.2018 — 30.06.2018, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 6 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2018 — 30.06.2018, ,,Vita Mi
Holdings” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings™ AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors, Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.




perynupaHe.

OOwMAT niad Ha PbKOBOACTBOTO Ha JIpy:ecTBOTO
3a ynpaBleHHe Ha pucka ce (oKycHpa BBpPXY
HerpeJBHUAMMOCTTa Ha (MHaHCOBMTE MasapHd H ce
CTpeMHM Ja cBele A0 MHWHHMYM MOTEHLHATHOTO
OTPMLIATENTHO Bb3JeHCTBUE BBPXY (HHAHCOBOTO
ChCTOSIHME Ha [|py»KecTBOTO.

Ilazapen Puck. [lefinocrta na ,Buta Mu
Xongunrce" AJl e cBbp3aHa ¢ Nnaszapa Ha HeABWKUMH
UMOTH. Jpy»KecTBOTO BB3HAMEpsABa @ OCBHIIECTBH
HMHBECTHIMSl B M3IpakJaHe Ha TbPrOBCKM LIEHTBHP B
bbarapus, KakTo M Ja OCBHINECTBH MPHA00HBaHe Ha
Ma)KOPHTApHU [JANI0BE OT KanluTala Ha TPBbLKH
KOMIaHWH, OTMepUpaniy Ha Tas3apa Ha HeIBHKHMH
HMOTH.

Henosn puck. IlposBieHuMeTo Ha TO3M PHCK €
CBBP3aHO C MOTEHIMAIHATA ONACHOCT OT MOHWKEeHHe
Ha lIEHWTe Ha HEABHXKUMHUTE WMOTH, CJeJ
MOCTPOSIBAHETO MM, B ciayyalh Ha npojakba Ha
uarpaneHus obekT. L{eHOBM pUcK chbluecTBYBa H 10
OTHOLLIEHHE Ha OTACHOCTTA LIEHWTE Ha OTJaBaHe NoJ
HaeM Ha TbProBCKH IUIOWM [a ce TTOHMIKAT, B
ciaydal, 4ye eMMTeHTa 3amasd coOCTBeHOCTTa Ha
0o0eKTHTe CH M TM OTJaBa MOJ HaeM. MOHWKEHHETO,
KaKTO B HAEMHHTE HUBA, TAKA W B NPOJAKHUTE LIEHH
MOKe gaa Oble TNpeau3BHKAHO OT KOHKYpPEHTEH
HATUCK, OT CBPBX TMpejgnaraHe W OT OrpaHH4eHo
TepceHe. Jlpyro nmnposiBlieHME Ha TO3W DHCK,
npeicTapifBa OomMacHoCTTa  OT  HapacTBaHe
cebecToiiHOCTTa Ha O0OEKTUTE, KAKTO MOpaad Io-
BUCOKM 1IGHH Ha CTPOWTENTHUTE MaTepHalH, Taka W
nopajy NoBUILABAHE B LIGHUTE HA TPYJa B CEKTOPA.
Cnenunduuen Puck Ba EmutenTa. PucKkBT ce
CBBP3Ba C XapaKTePUCTHKWTE HAa TMPOEKTHTE H
KOMIaHWHuTe, B KouTO ,.Buta Mu Xonmuure" AJ]
BL3HAMepABAa Ja MWHBecTHpa. MHOro e BajHO
BB3BpAl[aeMOCTTa OT HMHBECTUPaHMUA KanuTan [1a
Obne agekBaTHa Ha noetus puck. CTemneHTa Ha PUCK
OCHOBHO  C€  Ompemeiis OT  CcTeneHTa  Ha
auBepcu(PUKaLMS Ha WHBECTHLIMOHHMSA nopTdeiin Ha
emuTenTa. KbM natata Ha M3roTBsiHE Ha HACTOSIIMA
IoKyMeHT ,.Buta Mu XoaauHre" HIMa 0CBIIECTBEHU
HHBECTHIIHH. WHBecTUIIMOHHATA CTpaTerds Ha
€MMTEHTa BKJIKOYBA MHBECTHLMM B TIPOEKTH 3a
HeJBMKMMH HMMOTH W TIO-CMEIHANHO TBbPTrOBCKH
LEHTPOBE B MO-rOJIEeMUTe TIpajoBe Ha cTpaHaTa,
KaKTO M TpuaoOHMBaHe Ha MayKOpUTApeH Isan OT
rpBIlKA KOMMNaHWsA oOMNepHpaiia Ha Tasapa Ha
HEJBWKMMHU  MMOTH. U3anbnHenwero Ha Tasu
cTpaTerus Lle OCHIYPH OrpaHWuaBaHe Ha pUcka
NOCPE/ICTBOM BBTPECEKTOPHA AWBEPCHHKALIMS.
VYnpaBneHHeTo HA PUCKA LIe € CBbP3aHO C aKTMBHO

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk of The Issuer. The risk associated with
the characteristics of projects and companies in which
"Vita Mi Holdings” AD plans to invest. It is very
important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




yMpaBli¢HWE Ha WHBECTMLIMWTE, HaeMaHeTO Ha
BUCOKO KBanM(UIMpaH NepcoHal Ha PBKOBOJHHTE
TIO3ULIMH, 3aCHIEH KOHTPOJ BbPXY WU3MBJIHEHUETO Ha
CTPATErMMTE U IJIAHOBETE HA EMHUTEHTA.

JInkeugen Puck. Ilposenenvero Ha JMKBUIHUAT
PHUCK TO OTHOIIEHHE Ha JelHocTTa Ha ,.Bura MM
Xonauure" AJl ce cBbp3Ba ¢ BB3MOXKHOCTTA 3a
TUMca  HAa  HaBPEeMEGHHW W/WIM  HeNOCTATHYHH
HaJIMYHM CPEICTRA 3a MOCpeliaHe Ha BCHUKH TeKYIIH
3ab/DKEHUS Ha JPYKecTBOTO. T03W PUCK MOXKe 1a
HACTBIM, KAKTO TIPH 3HAYHTENHO 3a0aBsiHe Ha
MalmaH|sgTa  OT  CTpaHa Ha  AJBKHULIMTE Ha
JPYKECTBOTO, Taka W TIPH HENMpaBMJIHO YIpaBleHHe
Ha napu4YHUTE TOTOLIH oT OCHOBHATA,
WHBECTHIIHOHHATA W (HMHAHCOBaTAa [eHHOCTH Ha
~Buta Mu Xongunarc" AJl. HenpasuaHoto
ynpaBlieHHe Ha TMapHYHWTE TIOTOIM M EBEHTYAJHO
HACTBLIBAHETO HA JIWKBU/IHA KPU3a MOraT Ja J0BeJaT
JI0 peanu3MpaHeTO Ha HenpeaBUIeHM 3ary0u u
NpPONycHATH TMON3M OT CTPaHa Ha JIPYKECTBOTO.
[IpoTHBONEHCTRHE HA TIPOSIBICHUETO HA JTMKBHIHHA
pUcK MoOXKe Ja ObJe MoAIbp/KAaHETO HA MMHHMAJIHA
nMapuyHa HaJIMYHOCT BbB BCEKM E€OUH MOMEHT H
NPaBUIHOTO YTpaBieHUE Ha TapWYHMTE TMOTOLH OT
JlefHOCTTa.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 09.07.2018

Teonopoc Mecunpuc / Theodoroes Desypris
(M3nbnuutenen nupextop Ha ,.Bura Mu Xonaunre” AJl/ Executive Director of “Vita Mi Holdings™
AD)






